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and the theoretical repudiation of the right to use the Govern- 
ment for the benefit of any capitalistic group, fiscal, banking, or 
manufacturing." 

Many will not agree with Professor Beard's fundamental thesis 
that the formation of the political parties of the time grew out 
of the conflict of economic interests. But the array of support- 
ing evidence is strong and the method of presentation is con- 
vincing. The importance of economic facts as fundamental 
elements in historical development warrants more consideration 
than those facts have actually received. Accumulating material 
tends to fulfil the prophecy that "American history will shortly 
be rewritten along economic lines." In this volume the author 
has contributed to the fulfilment of that prophecy in an able and 
scholarly way. James G. Stevens. 

The Wealth and Income of the People of the United States. By 
Willford J. King. New York: The Macmillan Company. #1.50. 

This is the second volume of the new series of the Citizen's 
Library of Economics, Politics, and Sociology, edited by Pro- 
fessor Richard T. Ely, of the University of Wisconsin. In addi- 
tion to presenting some figures, tables, and statistics, taken 
mainly from the census, two theses seem to be maintained : 
namely, that the government of the United States should by 
legislative enactments, undertake to bring about a redistribution 
of wealth and income among its citizens; and, likewise, that it 
should stop, or at least greatly reduce, immigration. 

The author at the very outset erroneously identifies public 
wealth with government property (p. 7). Again, he seems not 
to realize that after all it is not the wealth of individuals which 
would be redistributed but, actually, capital. 

It is especially hazardous to maintain that the present distri- 
bution of capital is the result of legislative enactment, and that 
therefore equality may be established in the same manner by act 
of legislature (p. 102). Moreover, the author himself proves 
that at the close of a period during which many attempts were 
made to raise men's wages by such artificial means, wages 
actually declined on account of the artificial restrictions thrown 
around them (p. 201). Hubert H. S. Aimes. 



